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Abstract 

This research aims to determine the influence of profitability, leverage, company growth, previous year’s 

audit opinion, and company size on ongoing concerned audit opinions in manufacturing companies 

listed on the Indonesia Stock Exchange. A going concern audit opinion is given to a company that has 

financial problems but is considered capable of continuing its business within a reasonable period of 

time. This research uses secondary data from audited financial reports, which can be accessed via the 

Indonesia Stock Exchange website, namely www.idx.co.id.The population in this study was 136 

manufacturing companies, and the sample used was 50 companies. The sampling method is purposive 

sampling with data analysis techniques using logistic regression. The results of this research show that 

the previous year’s audit opinion influences the going concern audit opinion Meanwhile, profitability, 

leverage, company growth and company size do not affect going concern audit opinion 
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1. Introduction 

According to (Ginting &Tarihoran, 2017), Going Concern is a situation where an entity or 

company is expected to continue operating indefinitely. A business open statement is a 

statement made by an auditor regarding the audited company's financial statements. Users of 

financial reports generally also pay careful attention to the auditor's report. The audit description 

is one of the auditor's explanations or evaluations regarding whether the company's condition 

will survive in the future. The going concern assumption shows that a company can maintain 
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its operational profitability in the long term. From a company's financial reports, it can be seen 

that the company's financial health is whether its annual financial reports reflect going concern 

reports (TULIA et al., 2019). 

The phenomenon related to going concern issues can be seen in the Independent Auditor's 

Report (LAI) of PT Waskita Karya (Persero) Tbk. in 2021 where Public Accountants 

emphasized the existence of indications of material uncertainty and the impact on company 

operations. The next phenomenon was also seen at the LAI of one of the airlines in Indonesia, 

PT Garuda Indonesia Tbk. in 2021. The public accountant provided a disclaimer of opinion and 

explained the conditions indicating the existence of material uncertainty which raises 

significant doubts about the ability of PT GIAA and its subsidiaries to maintain its business 

continuity. Therefore, doubts about the company's going concern capabilities are very 

reasonable and are of concern to stakeholders regarding the company's going concern issue. 

This consideration is because if an error occurs in providing an audit opinion it can have fatal 

consequences for users of financial reports which will also influence company action/policy 

decisions. Purba (2017) states that financial condition is the main key in seeing whether a 

company will be able to maintain its business continuity or not in the future, while Amalia 

(2019) states that a company that has a large company growth ratio indicates that the company 

can maintain its survival ( going concern). 

Previous research has not found consistent research results regarding the influence of 

profitability, leverage, company growth, previous year's audit opinion, and company size (for 

example (Fauzan & Tugiman, 2020)). The aim of this research is to test the influence of 

profitability, leverage, company growth, opinion previous year's audit, and company size. The 

independent variables that will be used are profitability, leverage, company growth, previous 

year's audit opinion, and company size 

2. Literature Review 

2.1 Theoretical Foundation 

2.1.1 Going Concern Audit Opinion 

A going concern opinion is an opinion from an auditor that aims to determine whether a 

company is viable (IAPI, 2011). Auditors are responsible for assessing whether the company's 

viability is in question (Kartika, 2012). The auditor may identify information about certain 

circumstances or events that raise significant doubt about the entity's ability to maintain 

profitability over a reasonable period of time 

When issuing an audit opinion, the auditor must follow the company's actual situation so that it 

can be responsible to the public who will use the results of the audit opinion. Therefore, audit 

opinions are expected not to provide unfavorable and misleading information to users of 

financial reports, such as investors who make investment decisions (Nursasi & Maria, 2015). 

2.1.2 Profitability 

Profitability is the ability of a company to generate profits. According to Nadeak (2018), 

investors better know profitable companies. Positive profitability means the company makes a 

profit, while negative profitability means the company experiences a loss. More profitable 

companies are less likely to receive a going concern report. If profitability is high, you can raise 

funds for your next business. Moreover, the company can fulfill its obligations within the 

relevant time period (Kadirisman, 2018). 
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2.1.3 Leverage 

The leverage ratio is a ratio that shows how much debt the company uses to raise funds. 

Excessive debt puts a company at risk because it places it in the extreme debt category. This 

means that the company is trapped with a large amount of debt, and it is difficult to get rid of 

the debt burden. Therefore, it is best to consider how much debt the company can take on, and 

where the financial resources available to pay that debt come from (Gusti & Yudowati, 2018). 

2.1.4 company growth 

Salels is thel company's main activity. The l company's salels arel increlasing elve lry yelar, providing 

opportunitiels for the l company to gain highelr profits. Thelrelforel, the l highelr thel company's 

growth ratel, thel lelss like lly thel auditor is to issue l a going conce lrn opinion as state ld by Abdul 

Rahman (2012) and Oktaviyana (2016). 

2.1.5 prelvious ye lar's audit opinion 

According to Kurnia & Me llla (2018), the l prelvious ye lar's audit opinion is the l audit opinion 

relce liveld by thel auditele l in thel prelvious yelar or one l yelar belforel thel relse larch yelar. Thel prelvious 

ye lar's going conce lrn opinion is an important conside lration for auditors whe ln issuing a ne lw 

going concelrn opinion the l following ye lar. If thel auditor has issue ld a going conce lrn opinion in 

thel pre lvious ye lar, theln it is likelly that thel company will relce live l a going conce lrn opinion again 

in thel currelnt yelar. 

2.1.6 company sizel 

Company size l is a melasurel for grouping companie ls into large l and small companie ls, and is 

rellateld to company finance ls. Auditors are l morel like lly to givel going concelrn opinions to small 

companiels than to largel companiels be lcausel the ly assumel that largel companiels arel ablel to 

ove lrcomel financial difficultiels. Company sizel relfe lrs to the l sizel of thel company. Large l 

companiels divelrsify more l e lasily and te lnd to have l lowe lr bankruptcy ratels. Large lr companiels 

with largelr total asse lts will bel more l willing to use l borroweld funds to finance l all the lir asse lts 

compareld to smallelr companiels (Pane l, 2018). 

2.2 Re lise liairch Fraime liwork 

A research framework is a line of reasoning that connects a theory and concept with various 

research variables, which are then identified as crucial problems. The l be lne lfit of this re lse larch 

framelwork is that it can producel hypothelse ls or conclusions. 

This research aims to provide scientific evidence about the influence of several going concern 

audit opinion factors. Factors influencing going into audit opinion are nominal profitability, 

leverage, company growth, previous year's audit opinion, and company size. The profitability 

variable has been proven to have no excellent ongoing audit opinion (Prade lsa, 2019). The level 

variable has been proven to influence consumer opinion (Fauzan & Tugiman, 2020). The 

company's growth variable has been proven to have no effect ongoing concern audit opinion 

(Fauzan & Tugiman, 2020). Furthermore, the previous year's audit opinion variable has been 

proven to affect going concern audit opinion significantly. Likewise, the company size variable 

has been proven to have no influence on going concern audit opinion. 

Thus, base ld on the l description of the l framework of thought e lxplaineld in the l paragraph above l, 

a framelwork chart for this relse larch was formeld as follows: 
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Figurel 1. Re lse larch Paradigm  

2.3 Hypothe lisis Delive lilopme lint 

2.3.1 The Influence of Profitability on Going Conce lrn Audit Opinions 

The profitability ratio is a ratio that helps maintain a company's ability to generate profits within 

a certain period (Putranto, 2018). According to Kadirisman (2018), and Hadri & Sudibyo 

(2014), companies are expected to be able to fulfill their obligations and guarantee the 

continuity of their business. Generating high profits allows the company to fulfill its obligations 

to investors. Investors sell the profits the company obtains from its investment activities. The 

morel profits a company generates, the greater thel investor's confidence in investing their 

capital in that company. 

Companies that have high profitability have a slight possibility of getting a going concern audit 

opinion. With high profitability, the l company can finance l thel company's ope lrations in the l ne lxt 

paid pelriod. Apart from that, the l company can fulfill its obligations in the l pe lriod conce lrneld 

(Kadirisman, 2018). 

Re lse larch (Pradelsa, 2019) on the l factors that influe lncel going concelrn audit opinions on 

manufacturing companie ls listeld on the l Indonelsia Stock E Lxchangel. The l re lsults show that 

profitability has no e lffelct on going conce lrn audit opinion. This re lse larch is strelngthe lne ld by 

relse larch (Tulia elt al, 2019), (Fauzan & Tugiman, 2020), (Juanda & Lamur, 2021), (Se ltiawan e lt 

al, 2021), stating that profitability has no e lffelct on going conce lrn audit opinion. Base ld on this 

de lscription, thel formulation of hypothe lsis H1 is: 

H1: Profitability has no e lffelct on going concelrn audit opinion 

2.3.2 The l Influelnce l of Le lve lragel on Going Conce lrn Audit Opinions  

According to Fahmi (2011), the leverage ratio is an important number that measures how much 

debt a company has. ELxce lssivel debt puts a company at risk because it places it in the extremely 

debt category. This means that the company is trapped with a large amount of debt, and it is 

difficult to get rid of the debt burden. Therefore, companies need to consider how much debt 

they can take on and what financial resources they can use to pay this debt (Gusti & Yudowati, 

2018). 

Research (Fauzan & Tugiman, 2020) on the influence of profitability, leverage, and company 

growth ongoing concern audit opinion (empirical study on mining sector companies listed on 

the Indonesia Stock Exchange for the 2014-2018 period). The results show that Lelvelragel 
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partially affects the ongoing audit opinion. This research is strengthened by research (Juanda & 

Lamur, 2021), (Pelrmadi et al., 2021), (Halim, 2021), stating that leverage has a positive effect 

on going concern audit opinion. Based on this description, the l formulation of hypothe lsis H2 is: 

H2: Le lve lragel influelnce ls going concelrn audit opinion. 

2.3.3 The l Influelnce l of Company Growth on Going Conce lrn Audit Opinions 

A growing company shows that the l company's ope lrational activitiels arel good and can maintain 

its elconomic position and survival. On the l othelr hand, companiels with ne lgativel salels growth 

telnd to elxpe lrielncel a delclinel in profits, and manage lmelnt ne le lds to takel correlctivel action to 

maintain continuity (Gusti & Yudowati, 2018). 

 The l growth ratel calculateld is the l increlase l in sale ls, ne lt profit and asse lts (Gusti & Yudowati 

2018). The l lowelr thel company's growth, thel highe lr the l auditor's opinion relgarding its businelss 

continuity. 

Re lse larch (Fauzan & Tugiman, 2020) on the l influe lncel of profitability, le lve lragel and company 

growth on going conce lrn audit opinion (e lmpirical study on mining se lctor companiels liste ld on 

thel Indone lsia Stock E Lxchangel for the l 2014-2018 pe lriod). The l re lsults show that company 

growth has no e lffelct on going concelrn audit opinion. This relse larch is strelngthelne ld by relse larch 

(Pe lrmadi elt al, 2021), (Se ltiawan, 2021), (Halim, 2021), stating that company growth has no 

e lffelct on going conce lrn audit opinion. Base ld on this de lscription, the l formulation of hypothelsis 

H3 is: 

H3: Company growth has no elffe lct on going conce lrn audit opinion. 

2.3.4  The l Influelnce l of Pre lvious Yelar Audit Opinions on Going Conce lrn Audit Opinions 

The l pre lvious ye lar's audit opinion is the l audit opinion re lce live ld by the l company in the l ye lar 

be lforel or be lforel the l re lporting yelar. Companie ls that havel relce liveld an audit opinion in the l 

prelvious ye lar will facel difficultiels. The l re lason is that the l opinions collelcteld by the l company 

makel invelstors helsitatel to invelst thelir monely. The lrelforel, the l difficult situation in the l prelvious 

ye lar could not be l ove lrcomel, causing the l company's situation to worse ln and incre lasing thel 

possibility that the l company would re lce livel anothe lr busine lss continuity re lport (Suciati, 2019). 

The l prelvious yelar's opinion is an important factor that auditors must conside lr wheln issuing a 

ne lw going conce lrn opinion in the l following yelar. If thel auditor issueld a going concelrn opinion 

in thel prelvious yelar, it is likelly that the l company will relce livel a going conce lrn opinion this yelar 

(Kurnia & Me llla, 2018). 

Re lse larch (Trida, 2020) on Factors that Influe lnce l thel Acce lptancel of Going Concelrn Audit 

Opinions (ELmpirical Study of Manufacturing Companiels Listeld on thel IDX in 2016-2018). The l 

relsults show that the l pre lvious ye lar's audit opinion has a significant positive l e lffe lct on going 

concelrn audit opinion. This relselarch is relinforceld by (Halim, 2021), (Yunita, 2022), stating that 

thel pre lvious ye lar's audit opinion has a positivel e lffelct on going conce lrn audit opinion. Base ld on 

this delscription, thel formulation of hypothe lsis H4 is: 

H4: The l pre lvious yelar's audit opinion influe lncels thel going conce lrn audit opinion 

2.3.5  The l Influelnce l of Company Size l on Going Concelrn Audit Opinions 

Company size l is a melasurel for grouping companie ls into large l and small companie ls, and is 

rellateld to company finance ls. Auditors telnd to issue l going conce lrn opinions morel ofteln on small 

companiels than on largel companiels be lcausel the ly assumel that largel companiels can ove lrcomel 
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financial difficultiels that arise l. Company sizel re lfelrs to the l sizel of thel company. Large l 

companiels divelrsify more l e lasily and te lnd to have l lowe lr bankruptcy ratels. Large lr companiels 

with highelr total asse lts will bel more l aggre lssivel in using capital from loans to finance l all thelir 

asselts compareld to smallelr companie ls (Panel, 2018). 

Re lse larch (Pradelsa, 2019) on Factors that Influe lnce l Going Conce lrn Audit Opinions in 

Manufacturing Companie ls Listeld on the l Indone lsian Stock E Lxchangel. The l relsults show that 

company size l has a ne lgativel e lffe lct on going conce lrn audit opinion. This re lse larch is confirmeld 

by (Tulia elt al, 2019), (Tridai, 2020), (Se ltiawan e lt al, 2021), (Halim, 2021), stating that 

company size l has no elffelct on going conce lrn audit opinion. Baseld on this delscription, thel 

formulation of hypothelsis H5 is: 

H5: Company sizel has no e lffelct on going concelrn audit opinion 

3. Research Method 

3.1 Obje lct Of Re lse larch 

The objects of this research are manufacturing companies listed on the Indonesia Stock 

Exchange (BELI) in 2022-2023. 

3.2 Re lse larch Melithodology 

3.2.1 Popula ition aind Sa implel 

The population in this research is all manufacturing companies listed on the Indonesia Stock 

Exchange for the 2022-2023 period. The samples in this research are manufacturing companies 

that have been selected using a purposive sampling method on the Indonesia Stock Exchange 

for the 2022-2023 period. The results of this selection produced 50 companies as samples. 

3.2.2 Type lis a ind Sourcelis of  Daita 

The type of data used is secondary data in the form of quantitative data.  The l data useld in this 

relse larch is base ld on company se lcuritiels relport data. This data was obtained from the 

Indonelsian Stock ELxchangel website for the 2022-2023 period. 

3.2.3 Relse larch Variablels and Opelrational De lfinition of Variablels 

Operational variables are used as instructions for measuring a variable to become a variable 

that can be measured and quantified by determining the things needed to achieve specific goals. 

This research was conducted to determine the factors that influence going concern audit 

opinions on manufacturing companies on the Indonesia Stock ELxchangel using one dependent 

variable and 5 independent variables. The dependent variable in this research concerns audit, 

while the independent variables are profitability, leverage, company growth, previous year's 

audit opinion, and company sales. 

The l following is an opelrational table of variablels: 

Tablel 1. Ope lrational Variablels 

Variablel Opelrational Delfinition Indicator Scalel Me lasurel 

Profitability 

(X1) 

According to (Helri, 2015), 

profitability is a ratio used to 

measure a company's ability 

to earn profits from its normal 

business activities. 

1. Ne lt profit 

2. All assets 

Ratio 
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Le lve lragel (X2) According to (Fahmi, 2014) 

lelve lragel is a ratio to me lasure l 

how much a company is 

finance ld with de lbt. Using 

de lbt that is too high will 

e lndangelr the l company. The l 

highelr the l de lbt ratio a 

company has, the l grelatelr thel 

possibility that thel company 

will not bel ablel to fulfill its 

obligations 

1. Amount of de lbt 

2. ELquity amount 

Ratio 

Company 

Growth (X3) 

The company's strength to 

face business risks can be 

deltelrmineld from the 

company's growth. The 

company certainly has a 

strategy to anticipate risks 

that may occur. The 

company's growth is 

illustrated by the sales 

volume which is the 

company's main activity. 

Company sales that always 

increase will also increase 

profits. Increased profits 

support funding for the 

continuity of the company's 

operations, such as financing 

operations and paying off 

liabilities. Company growth 

can be proxied by sales 

growth (Srimindarti et al., 

2019). 

1. Volumel of othe lr 

se lllelrs 

2. Increlasing othe lr 

salels 

Ratio 

Pre lvious audit 

opinion (X4) 

The course of economic 

activity in a particular year 

cannot be separated from the 

previous year's conditions. If 

the previous period revealed a 

going concern audit opinion, 

then in the current year, the 

company must be more 

careful so that it does not 

receive the same opinion 

again (Utami & Astika, 

2017). 

Previous Year Audit 

Results Report 

Audit Results Report 

for the current year 

Nominal 

Company Sizel 

(X5) 

Company sizel is groupe ld into 

largel, me ldium and small 

All Asselts Ratio 
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companiels. Total assets 

measure the size of the 

company, share market value, 

and others. Smaller 

companies are considered to 

not have the ability to 

compete with large 

companies, especially in 

maintaining performance. 

Large l companiels have l thel 

opportunity to obtain loans 

from elxtelrnal partiels to 

obtain cre ldit from inve lstors 

be lcausel the ly are l conside lreld 

to have l good pe lrformancel 

with a low chance l of 

bankruptcy. Company scale l is 

proxield by the l natural 

logarithm of total asse lts 

(Abbasi & Malik, 2015). 

Going conce lrn 

audit opinion 

(Y) 

Going audit opinion Conce lrn 

is an opinion issue ld by an 

auditor as a form doubt about 

thel company's ability to 

maintain survival of the l 

company owne ld (IAIPI, 

2013) 

Dummy, 1 = if Shows 

accelptancel going 

concelrn audit opinion, 

0= if not acce lpteld 

going conce lrn audit 

opinion 

Nominal 

3.3 AInailysis Te lichnique l 

The data obtained from this research are quantitative. In processing the data,  while the analysis 

technique used was logistic analysis. 

4. Findings and Discussions 

4.1 Re lise liairch Re lisults 

4.1.1  Ovelrvielw of re lse larch 

The Indonesian Stock ELxchangel is one of the exchanges that can provide investment 

opportunities and sources of financing in an effort to support the National economic 

development. The Indonelsian Stock ELxchangel also plays a role in these efforts to develop 

large and solid local investors to create a stable market for the Indone lsian capital. BELI is a 

capital marke lt institution formeld through a melrge lr beltwe le ln the l Jakarta Stock ELxchangel and thel 

Surabaya Stock E Lxchange l. The Indonesian Stock ELxchangel began with the establishment of 

the Stock ELxchangel in Batavia, which is currently known as Jakarta, by the Dutch ELast 

Indiels government on December 14, 1912. The l se lcuritiels tradeld we lre l sharels and bonds of 

Dutch companiels opelrating in Indone lsia, bonds issueld by the l Dutch ELast Indiels gove lrnmelnt 

and othelr selcuritiels. 

The Jakarta Stock ELxchangel (BELJ) and the Surabaya Stock ELxchangel (BELS) will merge 
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and change their name to the Indonesia Stock E Lxchangel (BELI) in 2007. It is hope ld that thel 

melrge lr of the lse l two elxchange ls will cre latel be lttelr conditions for thel Indone lsian elconomy. 

This relselarch was conducte ld at a manufacturing company, a company that manage ls and 

conve lrts raw matelrials into finishe ld goods. Manufacturing companie ls arel companiels that 

ope lratel in the l capital markelt apart from othe lr industriels such as banking, mining, agriculture l, 

propelrty and othelrs. Manufacturing companiels the ln producel goods or finishe ld products that arel 

markelteld to thel public. Manufacturing companie ls arel divide ld into selve lral typels of industrial 

fiellds such as basic che lmical industry, food and be lve lragel industry, automotive l industry and 

othelrs. 

4.1.2 Delscriptivel Statistical Analysis 

De lscriptivel analysis of the l data take ln for this relse larch is selcondary data in the l form of financial 

position re lports and annual re lports of manufacturing companie ls for 2022-2023 listeld on thel 

Indonelsia Stock E Lxchange l (BELI). The l following is a delscriptivel statistical tablel for elach 

relse larch variablel: 

Tablel 2. Delscriptivel Statistical Analysis 

 N Minimum Maximum Melan 

Std. 

Delviation 

Profitability 100 -1.67 .29 .0158 .19906 

Lelvelragel 100 -18.94 3.81 .4126 2.09774 

Company Growth 100 -.46 3.03 .3820 .61996 

Prelvious Yelar's Audit 

Opinion 

100 0 1 .94 .239 

Company Sizel 100 14.70 30.30 26.3050 2.08270 

Going Concelrn Audit 

Opinion 

100 0 1 .90 .302 

Valid N (listwisel) 100     

Sourcel: Proce lsseld Data (2024) 

Table 2 shows that 100 observational data were used for all variables, which is in accordance 

with the findings of descriptive statistical analysis. 

4.1.2.1 Logistic Relgrelssion Te lst 

Hypothesis testing is carried out using the regression analysis method logistics (logistic 

regression). According to Ghozaili (2013), regression analysis is a study regarding the 

dependence of dependent variables on a more variable basis independent. The analysis 

technique involves analyzing data using a regression model Logistics does not require normal 

tests and classical assumption tests are highly variable free. The competition was used to test 

the hypothesis in this research. Instead, use the following formula: 

Y = α + β1X1 + β2X2 + β3X3 + β4X4 + β5X5 + ε 

Awareness: 

Y = Going concern opinion 

α = Constaintai β1-β6 = Regression coefficient 

X1 = Profitability 

X2 = Leverage 
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X3 = Company growth 

X4 = Previous year's audit opinion 

ε = Residual failure 

Hypothe lsis telsting usels a logistic re lgrelssion mode ll with a significance l melthod (α) of 5%. 

Logistic re lgrelssion is use ld to telst the l influelnce l of profitability, le lve lragel, company growth, 

prelvious ye lar's audit opinion and company size l on going conce lrn audit opinion. The l logistic 

relgre lssion modell use ld in this relse larch can bel de lscribeld as follows: 

Tablel 3. Logistic Re lgrelssion Te lst Re lsults 

Variables in the Equation 

  

B 

S.EL. Wald df Sig. ELxp(B) 

              

Stelp 1a Profitability 0.960 1.344 0.510 1 0.475 2.611 

  Lelvelragel -0.118 0.530 0.050 1 0.824 0.889 

  Company Growth -0.383 0.654 0.343 1 0.558 0.682 

  Prelvious Yelar's 

Audit Opinion 

5.131 1.353 14.372 1 0.000 169.137 

  Company Sizel 0.242 0.150 2.596 1 0.107 1.273 

  Constant -8.203 4.327 3.594 1 0.058 0.000 

a. Variablel(s) elntelreld on stelp 1: Profitability, Lelvelragel, Company Growth, Prelvious 

Yelar's Audit Opinion, Company Sizel. 

Sourcel: Proce lsseld Data (2024) 

Base ld on tablel 3 above l, thel logistic re lgrelssion mode ll is obtaine ld arel as follows: 

Y = α + β1X1 +β2X2 + β3X3 + β4X4 + β5X5 + ε  

Y = -8,203 + 0,960X1 - 0,118X2 – 0,383X3 + 5,131X4 + 0,242X5  

4.1.2.2 Asse lssing thel Fe lasibility of the l Re lgre lssion Mode ll (Goodne lst of Fit Te lst) 

If thel Hosme lr and Lelmelshow Goodne lss of Fit Telst Statistics valuel is e lqual to or lelss than 0.05, 

theln the l null hypothe lsis is re lje lcteld, which me lans the lrel is a significant diffe lre lncel be ltwe le ln the l 

modell and its obse lrvations so that the l goodne lss of fit of the l mode ll is not good be lcausel the l 

modell cannot pre ldict the l obse lrveld value l (Ghozaili, 2016) .  The l re lsults of the l Hosmelr and 

Le lmelshow Goodnelss of fit telst can be l se leln in tablel 4 be llow: 

 

Tablel 4. Hosmelr and Le lmelshow Goodne lss of fit Te lst Re lsults 

Hosmer and Lemeshow Test 

Stelp Chi-squarel df Sig. 

1 5.357 8 .719 

Sourcel: Proce lsseld Data (2024) 
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From the l Hosmelr and Le lmelshow's Te lst tablel, it is shown that it produce ls a chi-squairel valuel 

of 5.357 with a significance l valuel of 0.719, more l than 0.05, so it can be l concludeld that the l 

logistic relgre lssion modell that has be le ln use ld mele lts data ade lquacy (fit). So H0 is acce lpteld and 

Ha is re ljelcte ld, and it is conclude ld that the lrel is no diffelrelnce l be ltwe le ln thel modell and the l data. 

This melans that the l logistic mode ll produceld in this relse larch is able l to preldict thel obse lrveld 

valuels, so that thel modell can bel acce lpteld. 

4.1.2.3 Classification tablel 

Tablel 5. Classification tablel 

Classification Tablea 

 

Obselrveld 

Preldicteld 

 Going Concelrn Audit Opinion 

Pelrcelntagel 

Correlct 

 Not Accelpting 

Going Concelrn 

Audit Opinion 

Relcelivel Going 

Concelrn Audit 

Opinion 

Stelp 1 Going 

Concelrn 

Audit 

Opinion 

Not Accepting 

Going Concelrn 

Audit  

Opinion 

5 5 50.0 

Relcelivel Going 

Concelrn Audit 

Opinion 

1 89 98.9 

Ovelrall Pelrcelntagel   94.0 

a. Thel cut valuel is .500 

Sourcel: Proce lsseld Data (2024) 

Tablel 5 shows that the l company's elstimate l of relce living a going concelrn audit opinion is 98.9%. 

The lrel arel 89 companiels that arel preldicteld to relce livel a going conce lrn audit opinion and 1 

company that re lcelive ls a non-going concelrn audit opinion out of a total of 90 companie ls that 

relce livel a going conce lrn audit opinion. The l pre ldictive l powelr of thel re lgre lssion mode ll to preldict 

thel possibility of a company re lce living a non-going concelrn audit opinion is 50%. This me lans 

that in thel relgrelssion mode ll, thelre l arel 5 companiels preldicteld to relce livel non-going conce lrn audit 

opinions and 5 companie ls to relce livel going-conce lrn audit opinions out of a total of 10 

companiels that re lcelive l non-going conce lrn audit opinions. It can be l conclude ld that the l logistic 

relgre lssion modell useld is quitel good, be lcausel it is able l to preldict 94% of the l conditions that 

occur. 

4.1.2.4 Asse lssing thel Ovelrall Modell (Ovelrall Modell Fit Telst) 

Tablel 6. Ove lrall Te lst of Initial -2LL Mode ll 

Itelration 

-2 Log 

likellihood 

Coelfficielnts 

Constant 

Stelp 0 1 68.780 1.600 

2 65.130 2.086 

3 65.017 2.193 

4 65.017 2.197 

5 65.017 2.197 

a. Constant is includeld in thel modell. 
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b. Initial -2 Log Likellihood: 65.017 

c. ELstimation telrminateld at itelration numbelr 5 

belcausel parameltelr elstimatels changeld by lelss 

than .001. 

Sourcel: Proce lsseld Data (2024) 

Tablel 7. Te lst thel ELntirel Mode ll -2LL Ste lp 1 

Itelration  

-2 Log 

likellihood 

Coelfficielnts           

    Constant Profitability Lelvelragel 

Company 

Growth 

Prelvious 

Yelar's 

Audit 

Opinion 

Company 

Sizel 

Stelp 1 1 51.221 -3.505 0.368 -0.009 -0.078 3.254 0.079 

  2 42.733 -6.244 0.711 -0.024 -0.198 4.454 0.169 

  3 41.586 -7.850 0.907 -0.056 -0.327 5.006 0.227 

  4 41.525 -8.189 0.956 -0.098 -0.377 5.129 0.240 

  5 41.523 -8.203 0.960 -0.116 -0.383 5.131 0.242 

  6 41.523 -8.203 0.960 -0.118 -0.383 5.131 0.242 

  7 41.523 -8.203 0.960 -0.118 -0.383 5.131 0.242 

a. Melthod: ELntelr 

b. Constant is includeld in thel modell. 

c. Initial -2 Log Likellihood: 65.017 

d. ELstimation telrminateld at itelration numbelr 7 belcausel parameltelr elstimatels changeld by lelss 

than .001. 

Source: Proce lsseld Data (2024) 

Table 7 shows that the -22LL step 1 value decreased by 23.485. This re lsult is the l diffelrelnce l 

be ltwe le ln -2LL stelp 0 in tablel 6 row five l of 65.017 and -2LL stelp 1 in table l 7 row se lve ln of 

41.532. This decrease shows that the regression model is good, or in other words, the regression 

model is fit. 

4.1.3 Classical Assumption Te lst 

4.1.3.1 Normality Telst 

Tablel 8 Kolmogorov-Smirnov Telst Re lsults 

 

Unstandardiz

eld Relsidual 

N 100 

Normal Parameltelrsa,b Melan .0000000 

Std. 

Delviation 

.23288660 

Most ELxtrelmel 

Diffelrelncels 

Absolutel .374 

Positivel .263 

Nelgativel -.374 

Telst Statistic .374 
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Asymp. Sig. (2-taileld) .000c 

a. Telst distribution is Normal. 

b. Calculateld from data. 

c. Lillielfors Significancel Correlction. 

Source: Proce lsseld Data (2024) 

To find out whether the residual data is normally distributed or not, the significant value is 

greater than α=0.05 (Ghozali, 2016). In accordance with the table above, a significant value of 

0.000<0.05 is obtained. So, the conclusion is that the data is distributed non-normally. 

4.1.3.2 Multicollinelarity Te lst 

Tablel 9. Multicollinelarity Te lst Re lsults 

Modell 

Collinelarity 

Statistics 

Tolelrancel VIF 

1 Profitability .984 1.016 

Lelvelragel .977 1.023 

Company Growth .973 1.027 

Prelvious Yelar's Audit 

Opinion 

.951 1.052 

Company Sizel .976 1.024 

a. Delpelndelnt Variablel: Opini Audit Going Concelrn 

Sourcel: Processed Data (2024) 

From Table 9, it can be seen that the tolerance statistical value for the profitability variable is 

0.984, and the VIF value is 1.016. The tolerance value for the leverage variable is 0.977, and 

the VIF value is 1.023. The tolerance value for the company growth variable is 0.973, and the 

VIF value is 1.027. The tolerance value for the previous year's audit opinion variable was 0.951, 

and the VIF value was 1.052. The tolerance value for the Company size variable is 0.976, and 

the VIF value is 1.024. All variables have a tolerance value above 0.1 and a VIF value below 

10.00, so it can be concluded that the data in this study did not contain multicollinearity. 

4.1.3.3 Helte lrosceldasticity Te lst 

Tablel 10. He ltelrosceldasticity Te lst Re lsults 
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Sourcel: Proce lsseld Data (2024) 

The l relsults of thel he ltelrosceldasticity telst from Figurel 10 show that thel scattelr plot graph of 

SRELSID and ZPRELD doe ls not show a scatte lring pattelrn, the l main points arel not sprelad across 

thel plot and at thel bottom 0 on thel Y axis and the l clustelrs do not form a pattelrn so that it can 

be l concludeld that thel plot of this re lse larch is not thelre l is a lot of helte lrosceldasticity. 

4.1.3.4 Autocorrellation Te lst (Durbin-Watson) 

Tablel 11. Autocorrellation Te lst Re lsults (Durbin-Watson) 

Modell R R Squarel 

Adjusteld R 

Squarel 

Std. ELrror of 

thel ELstimatel 

Durbin-

Watson 

1 .636a .405 .373 .239 1.687 

a. Preldictors: (Constant), Company Sizel, Lelvelragel, Company Growth, 

Profitability, Prelvious Yelar's Audit Opinion 

b. Delpelndelnt Variablel: Going Concelrn Audit Opinion 

Sourcel: Proce lsseld Data (2024) 

Base ld on tablel 11, it can be l se le ln that the l Durbin-Watson telst producels a value l of 1.687. This 

valuel is gre latelr than dU=1.7804 and 4-dU which relsults in 2.2196. This me lans that the lrel is no 

autocorrellation. 

4.1.4 Hypothe lsis Telst 

4.1.4.1 Partial Te lst (t Te lst) 

Tablel 12. Relsults of Partial Significance l Te lst (t Telst) 

Modell 

Unstandardizeld 

Coelfficielnts 

Standardizeld 

Coelfficielnts 

t Sig. B Std. ELrror Belta 

1 (Constant) -.376 .335  -1.122 .265 

Profitability .092 .122 .061 .757 .451 

Lelvelragel -.002 .012 -.015 -.187 .852 

Company Growth -.019 .039 -.040 -.497 .620 

Prelvious Yelar's Audit 

Opinion 

.813 .103 .644 7.890 .000 

Company Sizel .020 .012 .136 1.691 .094 

a. Delpelndelnt Variablel: Opini Audit Going Concelrn 

Sourcel: Proce lsseld Data (2024) 

Base ld on the l re lsults of te lsting paid for table l 12, to te lst thel significancel of e lach indelpe lnde lnt 

variablel, p-vailuel (probability value l) is useld with a significancel le lve ll of 5% (0.05). If the l 

significancel valuel is smallelr than 0.05, thel re lgrelssion coe lfficielnt will bel significant. Thel 

profitability variablel has a significant value l = 0.451 > le lve ll of significancel (α) = 0.05. Be lcause l 

thel significance l valuel is gre latelr than 0.05, the l conclusion is that partially the l profitability 

variablel doe ls not have l a significant elffelct on going conce lrn audit opinion. The l le lve lragel variable l 

has a significant valuel = 0.852 > lelvell of significance l (α) = 0.05. Be lcausel the l significance l value l 

is grelatelr than 0.05, the l conclusion is that partially variable l le lve lragel has no significant e lffelct 

on going conce lrn audit opinion. Thel company growth variable l has a significant value l = 0.620 > 
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lelve ll of significancel (α) = 0.05. Be lcausel thel significancel valuel is grelatelr than 0.05, the l 

conclusion is that partially the l company growth variablel doels not havel a significant e lffelct on 

going concelrn audit opinion. The l pre lvious yelar's audit opinion variable l has a significant valuel 

= 0.000 < le lve ll of significancel (α) = 0.05. Be lcause l thel significancel valuel is smallelr than 0.05, 

thel conclusion is that partially thel pre lvious yelar's audit opinion variable l has a significant elffe lct 

on going conce lrn audit opinion. The l company size l variablel has a significant value l = 0.094 > 

lelve ll of significancel (α) = 0.05. Be lcausel thel significancel valuel is grelatelr than 0.05, the l 

conclusion is that partially the l company sizel variablel doe ls not have l a significant elffelct on going 

concelrn audit opinion. 

4.1.4.2 Simultanelous Te lst(F Te lst) 

Tablel 13. Simultanelous Significant Te lst Re lsults (F Te lst) 

Modell 

Sum of 

Squarels df Melan Squarel F Sig. 

1 Relgrelssion 3.643 5 .729 12.784 .000b 

Relsidual 5.357 94 .057   

Total 9.000 99    

a. Delpelndelnt Variablel: Going Concelrn Audit Opinion 

b. Preldictors: (Constant), Company Sizel, Lelvelragel, Company Growth, 

Profitability, Prelvious Yelar's Audit Opinion 

Sourcel: Proce lsseld Data (2024) 

Base ld on tablel 13 for the l ANOVA or F te lst results abovel, a sig value l of 0.000 is obtaine ld, this 

valuel is smallelr than the significant level of 0.05 (0.000 < 0.05), so it can be l stateld that Ha is 

accelpte ld, which melans thel inde lpe lnde lnt variables useld in this re lse larch , name lly profitability, 

lelve lragel, company growth, pre lvious ye lar's audit opinion, and company size l simultanelously 

influe lncel the l accelptancel of going concern audit opinions. 

4.1.4.3 Coelfficielnt of Deltelrmination 

Tablel 14. De ltelrmination Coelfficielnt Te lst Re lsults 

Modell R R Squarel 

Adjusteld R 

Squarel 

Std. ELrror of 

thel ELstimatel 

1 .636a .405 .373 .239 

a. Preldictors: (Constant), Company Sizel, Lelvelragel, 

Company Growth, Profitability, Prelvious Yelar's Audit 

Opinion 

Sourcel: Proce lsseld Data (2024) 

Based on a variable of 14, the adjusted R² value is 0.373, which means that independent 

variables of 37.3% can explain the dependent variables paid for by the research. The l conclusion 

is that 37.3% of the changes that occurred were well paid for by the going conce lrn audit opinion 

(Y) which can be l explained by the l variables of profitability (X1), le lve lragel (X2), company 

growth (X3), previous year's audit opinion (X4), company measurement data (X5). Meanwhile, 

the remaining 62.7% is explained by other variables which cannot be explained in this research 

or other factors outside the research model. 
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4.2 Discussion 

This relselarch e lxaminels thel influelnce l of profitability, lelve lragel, company growth, pre lvious 

ye lar's audit opinion, and company me lasurelme lnt (company pe lrformance l on the l IDX). The l 

following is e lxplaine ld in a tablel summarizing thel relsults of relse larch relgarding thel influe lncel of 

indelpe lnde lnt variablels on delpe lnde lnt variablels baseld on thel relsults of te lsting that has bele ln 

carrield out . 

Tablel 15 Summary of Research Results 

Independent 

Variable 
Coefficient Significance Information Hypothesis 

Profitability 0,757 0,451 No Effect Accepted 

Le lve lragel -0,187 0,852 No Effect Accepted 

Company Growth -0,497 0,620 No Effect Accepted 

Previous Year's 

Audit Opinion 
7,890 0,000 Influential Rejected 

Company Size 1,691 0,094 No Effect Accepted 

Sourcel: Proce lsseld Data (2024) 

 

4.2.1 The l Influelnce l of Profitability on Going Conce lrn Audit Opinions 

The l re lsults of telsting the l first hypothe lsis show that the l first hypothelsis is acce lpteld. The l te lst 

relsults show that profitability has no e lffelct on going conce lrn audit opinion with a significance l 

of 0.265, which is a valuel grelatelr than 0.05 (α=5%) and a relgrelssion coelfficielnt valuel of 0.757. 

The lrelforel, baseld on the l relsults of this hypothe lsis, it statels that profitability has no positive l 

e lffelct on going concelrn audit opinion.  

4.2.2 The l e lffelct of lelve lragel on going concelrn audit opinion 

The l re lsults of te lsting the l se lcond hypothelsis show that the l se lcond hypothelsis is accelpteld. The l 

telst relsults show that lelve lragel has no e lffelct on going concelrn audit opinion with a significancel 

of o.451, whe lrel the l value l is grelatelr than 0.05 (α=5%) and the l re lgrelssion coe lfficielnt valuel is -

0.187. The lrelforel, baseld on thel re lsults of this hypothe lsis, it statels that le lve lragel has no positive l 

e lffelct on going concelrn audit opinion. 

4.2.3 The l influelnce l of company growth on going concelrn audit opinion 

The l relsults of te lsting the l third hypothelsis show that the l third hypothelsis is acce lpteld. The l telst 

relsults show that company growth has no e lffelct on going conce lrn audit opinion with a 

significancel of 0.620, which is a value l grelatelr than 0.05 (α=5%) and a re lgrelssion coe lfficielnt 

valuel of -0.497. The lre lforel, base ld on the l relsults of this hypothe lsis, it is state ld that company 

growth has no positivel e lffelct on going concelrn audit opinion. 

4.2.4 The l influelnce l of the l prelvious ye lar's audit opinion on going conce lrn audit opinion 

The l re lsults of telsting the l fourth hypothelsis show that thel fourth hypothelsis is reljelcteld. Thel te lst 

relsults show that the l prelvious yelar's audit opinion has an influe lnce l on going conce lrn audit 

opinion with a significance l of 0.000, whe lre l the l valuel is grelate lr than 0.05 (α=5%) and thel 

relgre lssion coe lfficielnt valuel is 7.890. The lre lforel, baseld on the l re lsults of this hypothe lsis, it is 

stateld that the l prelvious ye lar's audit opinion has a positive l e lffe lct on going conce lrn audit opinion. 
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4.2.5 The l influelnce l of company sizel on going concelrn audit opinion 

The l re lsults of telsting the l fifth hypothe lsis show that the l fifth hypothe lsis is acce lpte ld. The l te lst 

relsults show that company sizel has no e lffelct on going concelrn audit opinion with a significance l 

of 0.094, which is a valuel grelatelr than 0.05 (α=5%) and a relgrelssion coelfficielnt valuel of 1.691. 

The lrelforel, baseld on the l re lsults of this hypothelsis, company size l doe ls not have l a positive l e lffelct 

on going conce lrn audit opinion. 

5. Conclution 

5.1 Conclussion 

Base ld on the l discussion relgarding going conce lrn audit opinions on manufacturing companie ls 

on thel Indone lsia Stock ELxchangel (BELI) using the l indelpe lnde lnt variablels profitability, lelve lragel, 

company growth, pre lvious ye lar's audit opinion, and company size l which thel author prelse lnts, 

thel author concludels se lve lral things as follows : 

1. Thel re lsults of telsting the l first hypothe lsis show that the l profitability variable l has no e lffelct 

on going conce lrn audit opinion. Howe lve lr, profitability simultane lously has an influelnce l on 

going conce lrn audit opinion. This is proveln by the l significance l valuel in hypothelsis telsting 

with a valuel of 0.000 or lelss than 0.05. Profitability is not useld as a belnchmark by auditors 

in providing going conce lrn audit opinions be lcause l auditors pay more l attelntion to how the l 

company carriels out its opelrations and its financial condition. 

2. Thel re lsults of te lsting the l se lcond hypothelsis show that the l le lve lragel variablel has no e lffelct 

on going conce lrn audit opinion. Howe lve lr, le lvelrage l simultanelously has an influe lnce l on 

going conce lrn audit opinion. This is proveln by the l significance l valuel in hypothelsis telsting 

with a valuel of 0.000 or le lss than 0.05. This may be l be lcausel thel company in this study 

manageld its asse lts elfficielntly, e lxpelrielnce ld relve lnue l growth e lve lry ye lar, and ge lne lrateld 

profits that could cove lr its delbts. In addition, whe ln de lve lloping a going conce lrn opinion, 

auditors not only conside lr thel company's ability to cove lr its de lbts, but also the l company's 

ge lne lral financial condition. 

3. Thel relsults of te lsting the l third hypothelsis show that the l company growth variablel has no 

e lffelct on going conce lrn audit opinion. Howe lve lr, the l company's growth simultanelously has 

an influe lncel on the l going conce lrn audit opinion. This is prove ln by the l significancel valuel 

in hypothelsis te lsting with a value l of 0.000 or le lss than 0.05. Be lcause l the l highe lr the l 

company's growth ratio, the l grelatelr thel probability of ge ltting a going conce lrn audit 

opinion. 

4. Thel re lsults of telsting the l fourth hypothe lsis show that the l prelvious ye lar's audit opinion 

variablel has an influelnce l on going conce lrn audit opinion.  Howe lve lr, the l prelvious ye lar's 

audit opinion simultane lously has an influe lnce l on thel going concelrn audit opinion. This is 

proveln by the l significance l valuel in hypothe lsis telsting with a value l of 0.000 or le lss than 

0.05. This melans that companiels that relce liveld a going conce lrn audit opinion in the l 

prelvious ye lar will havel a grelate lr probability of geltting a going concelrn audit opinion. 

5. Thel re lsults of telsting thel fifth hypothelsis show that thel company sizel variablel has no e lffelct 

on going conce lrn audit opinion. Howe lve lr, company sizel simultanelously has an influe lncel 

on going conce lrn audit opinion. This is prove ln by the l significancel value l in hypothe lsis 

telsting with a value l of 0.000 or le lss than 0.05. Company size l is not a be lnchmark in 

providing going conce lrn audit opinions be lcausel auditors te lnd to look more l close lly at 
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company pelrformancel, so small companie ls will still be l ablel to maintain the lir survival if 

thely have l good company pe lrformance l. 

5.2 Sugge lstions 

Base ld on thel conclusions and relse larch relsults, thel following sugge lstions are l put forward: 

1. Auditors are l e lxpelcte ld to always maintain audit quality and maintain inde lpe lnde lncel and 

objelctivity in issuing opinions so that the l opinions giveln on thel company's financial relports 

can bel a re lliablel re lfelre lnce l for uselrs, name lly for inve lstors who will inve lst thelir capital, as 

we lll as for companie ls to always considelr businelss sustainability. which are l owneld. 

2. For companie ls, it is hopeld that thely can makel company asselts morel e lfficielnt to gain profits 

be lcausel the l profitability variablel is a factor that influe lnce ls thel provision of going conce lrn 

audit opinions.  

3. Be lforel inve lsting capital, inve lstors should carelfully elxamine l the l various aspe lcts in the l 

financial relports, don't just relly on one l variablel so thely can se lel how the l company's businelss 

is sustainablel. 

4. Thel coe lfficielnt of deltelrmination (Adjusteld R Squarel) in this study was 37.3% while l the l 

relmaining 62.7% was elxplaineld by othelr variablels outsidel thel relse larch mode ll. This melans 

that thelre l arel still othelr variablels that nele ld to be l idelntifield to elxplain thel factors that 

influe lncel the l continuity of an audit opinion. 

5. Futurel re lse larchelrs can add re lselarch objelcts by using all Go Public companie ls in Indone lsia, 

not just manufacturing companiels and e lxtelnding thel re lse larch pe lriod. 
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